Why does First Benefits Insurance Mutual (FBIM)

require a membership in an organization to be insured?

First Benefits Insurance Mutual, Inc. is filed with the NC Department of Insurance as an association-based insurance

company that requires membership as a part of eligibility. First Benefits Insurance Mutual is an out-growth of the North
Carolina Retail Self-Insured Fund, dba CompCarolina that was created in 1992 by the North Carolina Retail Merchants

Association (NCRMA) as a resource for small business workers’ compensation needs.

Other examples of membership-based organizations are local Farm Bureaus, AAA Auto Club, and Home Builders

Associations.
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